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END TERM EXAMINATION

First SemesTER [BBA] JANUARY-FEBRUARY 2023

‘Subject:: Financial Accounting and |
Analysis

~ Maximum Marks: 7s_‘
is compulsory. |
(5x5=25)

Answer any five from the following:
a) Difference between accounting and book keeping
b) IFRS
¢) Human Resource Accounting
) Social Responsibility Accounting
¢) What is right issue?
) Explin deferred revenue expenditure.
g Explain sinking func
h) advantages of petty st book

o
What do you mean by accounting? Who are the parties interested in
accounting Information? (12.5)
From the following Trial balance of Sovera medicos, Prepare a profit and
loss account for the year ended March 31%, 2022. (12.5)
‘Trial balance
Particulars [ Debit Rs
Capital "
Inventory (on Apn.l 1%,2021) | 60,000
Account receivable 1,00,000
Accounts payable ‘
e as.
3,70,000
| Sales Returns 20,000 -
Purchase Returns
Discount received
| Bills payable
| Rent received
| Insurance

|
Advertiseme

| Postage e Teltphnm:
FO:nernJ expenses
| Total

129

Adustmens )
(8 onemons vas i n March 31, 2022 ot Rs 95,000

{8 Depreciae Pan and Machinrs 14

{0 o fr nterest o Coptara 10 and et on D ot 6
{6 o o 1

g
H

ved as
{81 sum of R 3000 represens rent recen in advance but not yet
w :‘ provision of 2% 15 required on debtor towards bad and doubtful

i) A provision of 50% towards taxation on profits (before taxation | is
required

s he flloving journl e
Salaries

ent fand but elore employe’s

e agintloss by fonds,The polcy
1o for ReS0,000 Actual Iows caused by food o Re36.000. The
insurance company admis e caim and pays the cash

proportionately
1601 machine of the book value o Rs40.000 is xch
e of Re1 20000 The old machine is vaued 1 Rs25.000 for
purpose by machine tools.
@ Purchased 160 shares o e 7S per sharfFace value Rs100
per share) brokerage paid
(€ Fad saans o o sl s 6,00 and recovred
1500 o goods suppled 1o i s deducing
s R

welling salesman
travelling

Explain the need and sigaificance of depreciation? What factors should
b consdere fo determingthe sesours ot deprecations ex)

Standard coton mills K fsued 50,000 shaes of Ra 10 ench at the
0

125
i s byt compaies ac, eyl a ol
On epr Ro 2 pr shares
On ahoument 3 per shares
On rwceal R 1.50 per thare
O i cal < balance smoun
Applcaton or 75 The drecto
i ol T 000 s ) v i o oy
e mencs o100 hares whic s ki d o py el
50 shares. Pass to jouml e
»ro.
Rapoes
Ol

Mr. X Purchased second hand machinery on 1 February, 2009 for Rs

5,000 were paid f

Soutober 2011 o 4 sur of Ro 11000 an amount of o 1,000 wes

paid as dismantling charge. Prepare machinery account from

2011 23

Pass journal entries 123

(a) ssucs of Ra 50,000, 13% debenture at pa

{5 onues of Ra 50,000, 13% debenture o o iscount o 5%, redeemable
at par.

) Issues of Rs 50,000, 13% debenture at par redeemable at 10%
premium.

d)ssues of Rs 50,000, 13% debenture at a premium of 5 %, redeemable.

at par.
(€] Issues of Rs 50,000, 13% debenture at a discount of 5 %, redeemable
a5
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